
 
 
 
 
 
 
 
8 November 2010 
 
Companies Announcement Office  
Australian Securities Exchange Limited  
10th Floor, 20 Bond Street  
SYDNEY NSW 2000 
 
Dear Sir, 

 
ADVENT ENERGY UPDATE- INVESTMENT and DRILLING  

 
MEC Resources (“MEC” or ASX:MMR)wishes to provide shareholders with an update regarding its investee company 
Advent Energy Ltd’s (“Advent”) capital raising program and planned drilling activities within PEP11, offshore NSW.   
 
Advent Capital Raising Program Update 
 
Advent is continuing to work with Pareto Securities on its capital raising program. The Pareto Group is an independent 
investment bank based in Oslo, Norway, with international offices in Singapore and New York. 
 
Pareto is highly ranked within the global energy financial sector and has over the last 3 years raised USD 25 billion for 
their clients. Pareto’s client base includes international oil and gas majors, independent E&P companies and oil service 
organisations.  
 
Advent is an unlisted public company and is issuing 12 million shares in a book build process being managed by Pareto. 
 
As previously advised, discussions with international companies have also involved equity stakes concurrent with a 
right of first refusal for LNG offtake at market prices. These confidential discussions have not reached a stage where 
they require disclosure to the market. 
 
Discussions have been held with a range of international companies including GAIL and other substantial Indian 
companies as well as corporations from Europe and other Asian countries. 
 
$22m Capital Raised in Advent  
 
Companies involved in ownership of the PEP11 project have successfully completed significant capital raisings. Net 
capital raised by associated companies in the last twelve months is $40m. Capital invested into Advent to date is $22m. 
 
These capital raisings have included $6m in the recent MEC rights issue in October 2010, $8m in the recent BPH 
Corporate Ltd (“BPH” or ASX: BPH) rights issue, $4.5m placement in MEC to Bob Healy and Assoc and $7m 
placement in Advent to the Talbot Group. These capital raisings have placed Advent in an excellent position to 
negotiate on farmin and equity positions.  
 
Rig Payment  
 
As announced in April 2010 Advent, through its wholly owned subsidiary Asset Energy Pty Ltd, has contracted the 
Ocean Patriot rig for the drilling of the New Seaclem-1 well. 
 
The funds for the drilling contract have been transferred in accordance with the contract with Diamond Offshore 
Drilling (Australia) LLC and Apache Energy Ltd.   
 
Equity Issue process  
 
The book build process in Advent will not conclude until all necessary approvals from Government and regulatory 
bodies have been received.  
 
The book build process is being offered to investors and corporate investors in compliance with Section 708 of the 
Corporations Act 2001. 
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BPH announced on 11 October 2010 that it had entered into a conditional agreement to subscribe for up to 12 million 
ordinary, fully paid shares in Advent, thereby potentially increasing its investment in Advent to 27.7%.  
 
The issue price to BPH will be determined by the book build, but in any event not less than the lowest price under the 
book build.  
 
If BPH takes up the full amount of Advent shares currently offered then the interests of the major participants will 
subsequently be BPH 27.7%, MEC 44.9%, Talbot Group 9.57% and Grandbridge (ASX: GBA) 7.69%. 
 
Current developments 
 
As per the Farmin Agreement signed on 27 October 2006, Bounty Oil and Gas (“Bounty” or ASX:BUY) has granted 
Asset an option to increase its current 25% interest in PEP 11 to an 85% interest by drilling the first well in this highly 
prospective permit. Bounty will thereby reduce its interest from 75% to 15%. The estimate of total prospective 
recoverable resources (P50 level) for the PEP11 permit was recently upgraded to 13.2 Tcf.  
 
The New Seaclem-1 well will target the Great White and Marlin prospects, with a combined prospective gas resource 
estimate of 4.1 Tcf (gas in place, P50 level). The New Seaclem 1 well location is approximately 55 km east of 
Newcastle. The well is targeting natural gas. 
 
The latest rig schedule shows the rig’s activities under the current operator being completed by 29 November 2010.  
 
Statutory Approvals Process Proceeding  
 
Advent has lodged all necessary applications for statutory approvals with the relevant government agencies and has so 
far received approval from National Offshore Petroleum Safety Authority for the vessel safety case as previously 
reported.  
 
The approval process is proceeding within the relevant statutory time limits and no major issues have been raised. 
 
Gas Likely at Primary Reservoir Target  
 
Advent has advised that it has received a site survey report covering the Great White & Marlin prospects drilling 
location. 
 
The pre-drilling site survey is a detailed investigation of the seafloor and sub-seabed conditions at a proposed drilling 
location.  
 
The independent site survey contractor’s analysis of site survey data over the Marlin and Great White prospects states 
that the geological sequence immediately above the interpreted Permo-Triassic unconformity is "likely" to contain 
zone(s) of gas.  
 
This sequence identified by the independent site survey contractor is the same sequence that has been identified by 
Advent to contain the primary reservoir targets of the Great White and Marlin prospects. This interpretation is 
consistent with the CSIRO PEP11 study into the same seismic sequence described previously (ASX: MMR 12 May 
2010). 
 
Yours sincerely, 

 
David Breeze 
Executive Director 
MEC Resources Ltd 
PO Box 317 
North Perth WA 6906 
Tel: +61 8 9328 8477 

Media Enquiries: 
Bill Kemmery 
Fortbridge Consulting 
Tel: +61 2 9331 0655 
Mobile: +61 400 122 449 
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About MEC Resources  
ASX listed MEC Resources (ASX: MMR) invests into exploration companies targeting potentially large energy and 
mineral resources. The Company has been registered by the Australian Federal Government as a Pooled Development 
Fund enabling most MEC shareholders to receive tax free capital gains on their shares and tax free dividends.  
 
About Advent Energy 
Advent Energy Ltd is an unlisted oil and gas exploration company, held by major shareholders MEC Resources (ASX: 
MMR), BPH Corporate (ASX: BPH) and Talbot Group Investments.  Advent holds a strong portfolio of exploration and 
near-term production assets throughout Australia.  Advent’s cornerstone project lies off the coast of NSW in Petroleum 
Exploration Permit 11 (PEP11), and comprises gas prospects of multi-Tcf capacity.  Advent Energy’s wholly owned 
subsidiary Asset Energy Pty Ltd will increase its interest from 25% to 85% of PEP11 by drilling the first well.  Bounty Oil 
and Gas (ASX:BUY) will thereby reduce their interest from 75% to 15%.  
 
Notes: 
In accordance with ASX listing requirements, the geological information supplied in this report has been based on information provided 
by geologists who have had in excess of five years experience in their field of activity.  
 
MEC is an exploration investment company and relies on the resource and ore reserve statements compiled by the companies in which 
it invests.  All Mineral Resource and Reserve Statements have been previously published by the companies concerned.  Summary data 
has been used.  Unless otherwise stated all resource and reserve reporting complies with the relevant standards.  Resources quoted in 
this report equal 100% of the resource and do not represent MEC’s investees’ equity share. 


